JAYESH DADIA & ASSOCIATES LLP

— CHARTEREL ACCOUNTANTS

422, Arun Chambers, Tardes, Mumban - 200034, Tel.; +91-22-66602417 / 66601056 Fax @ +971-22-66602418
E-mail: info@jdacacom Website : www jdaca.com

INDEPENDENT AUDITOR’S REFORT

To
The Members of
Infinity.Com Financial Securities Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M/s. Infinity.Com Financial
Securities Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date and notes
to the financial statements, mcluding a summary of Significant Accounting Policies and other
explanatory information (hereunder referred to as the “the standalone financial statements™).

In our opinion and o the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 ("the Act"} in the manner so required and give a true and fair value in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS"™) and other
accounting principles generally accepted in India, of the slale of alfairs of the Company as al
March 31, 2024 and its Profit, Total Comprehensive Income, Changes in Equity and its Cash
Flows for the year ended on that date.

Basis of Opinion:

We have conducted our Audit of the Financial Statements in accordance with the Standards
on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together
with the ethical requirements that are relevant to cur Audit of the Financial Statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the Audit evidence obtained by us is sufficient and appropriate to provide a
basis of our Awdit on the Financial Statements.




Information other than the Financial Statements and Auditor's Report thereon:

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the standalone
financial statements and our auditor's report thereon. The Company's annual report is
expected to be made available to us after the date of this auditor's report,

Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing sn,
consider whether the other information is materially inconsistent with the standalone
financial statéments or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed and based on the work done/
audit reports of other auditors, we conclude that there is & material misstatement of this other
information, we are required to report that fact.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act, 2013 (“the Act”) with respect to the preparation of this Financial Statements that give a
lrue and fair view of the financial position, financial performance, including  other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting recards in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accountin g policies; making
Judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the aceoy nting records, relevant to the preparation
and presentation of the Financial Statements that give true and fair view and are free from
material misstatement, whether due ko fraud or error.

In preparing Financial Statements, management 1s responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative bul to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process, }fﬁ A
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Auditor’s Responsibilities for the Audit of the Financial Statements:

Cur objective is to obtain reasonable assurance about whether the Financial Statements are
free from material misstatement, whether due to fraud or error, and 1o issue an Auditor's
Report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an Audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken based on these financial statemertis,

As partof an Audit in accordance with SAs, we exercise professional udgement and maintain
professional skepticism throughout the Audit. We also:

* [Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audil procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resy Iting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial control relevant ta the Audit to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate inbernal financial controls system in place and the operating effectiveness
of such controls.

* Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertamnty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw atention in our Auditor's Report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
Auditor’s Report. However, future events or conditions may cause the Company to
cease o continue as a going concern,

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Staterments represent the
underlying transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonable
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality & qualitative factors in (i) planning the scope of our audit and in
evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the Audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our Audit.

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to be bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1. Asrequired by the Companies { Auditor's Report) Order, 2020 {*the Order™) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “ Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our Audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company in so far as it appears from our examination of those books except for the
watlers stated in the paragraph 2(i)(vi) below on reporting under Rule 11(¢) of the
Companies (Audit & Auditors) Rule, 2014,

€} The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows clealt with
by this Report are in agreement with Books of Accounts,

d) Inour opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with
relevant rules issued thercunder,

¢} On the basis of the written representations received from the Directors as on 31
March, 2024 taken on record by the Board of Directors, none of the Directors are
disqualified as on 31% March, 2024 from being appointed as a Director in terms of

Section 164{2) of the Acte :
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The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2{b) above on reporting under Section
143(3){b) of the Act and paragraph 2{i)(vi) below on reporting under Rule 11{g) of the
Companies (Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial contrals over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure-B”. Our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting,

With respect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act and according to the information and explanations given to us, there was no
remuneration paid by the Company to its Directors du ring the Current vear,

With respect to the other matters to be induded in the Auditor's Eepart in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements. Refer note 26 to the standalone
financial statements.

it The Company did not have any long-term contracts including derivative
contracts as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii.  There has not been any occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund.
Thus, the question of delay in transterring such sums does not arise.

lv.  The Management has represented that, to the best of its knowledge and belief:

a) The Management has represented that, 1o the best of it's knowledge and
belief, no funds have been advanced or loaned or invested {either from
borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or inany other person(s) or entity(ies), including
foreign entities (“Intermediaries” Jo with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultdmate
Beneficiaries”) or provide any puarantee, security or the like on behalf of
the Ultimate Benoficiariag,;




bj The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whethar
recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified
inany manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficlaries”) or provide any guarantes, security or the like on behalf of
the Ultimale Beneficiaries;

c} Based on the Audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
cause us to believe that the representations under sub-clause (i) and (i) of
Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.

v.  The company has neither declared nor paid any dividend during the vear.
Hence comments as required under Clause 11{f) of the Companies (Audit &
Auditors) Rules, 2014 have not been given,

vi.  The reporting under Rule 11(g) of the Companies {Audit & Auditors) Rules,
2014 is applicable from 1* April, 2023,

Based on our examination, the accounting software used by the compary for
maintaining its books of account did not have the andit trail (edit log) facility
enabled throughout the year as required under Rule 114g) of the Companies
(Audit & Awditors) Rules, 2014, Therefore, we are unable fo commment on the
matlers as required under Rule 11(g) of the Compamies (Audit & Anditors)
Rules, 2014,

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: IE’IHEWWE
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Membership No. 033973

Place of Signature: Mumbai
Date: 30¢t May, 2024
UDIN: 24033973BKCELD5770



“Annexure-A" to the Independent Auditor's Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
Section of our Report to the Members of Infinity.Com Financial Securitics Limited of even
date)

The Annexure referred to in the Independent Auditors’ Report to the members of the
Company on the Standalone INT-AS financial statements for the year ended 31% March, 2024,

Inour opinion and to the best of our information and according to the explanations provided
to us by the Company and the Books of Accounts and records examined by us in the normal
course of Audit, we state that:

i In respect of the Company’s Property, Plant and Equipment and In tangible Assets:

{a) (A) The Company has maintained proper records showing full particu'ars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets,

(B} The Company does not own any intangible assets.

(b) A substantial portion of the Property, Plant & Equipment has been physically verified
P P PRy }
by the management at reasonable intervals and no material discrepancies were
noticed on such verification.

(c} The Company does not own any immaovable property at any time during the year
under audit.

(d) The Company has not revalued any of its the Property, Plant & Equipment and
intangible assets during the year.

{e) Asinformed to us, no proceedings have been initiated du ring the year or are pending
against the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and Rules
made thereunder,

i, As infarmed to us:

() The Company does nothave any inventory and hence reparting under Clause 3{ii){a)
of the Order is not applicable,

{b) The Company had not been sanctioned working capital limits in excess of Rs, 5 crare,
n aggregate, at any point of Hme during the year, from Banks or Financial
Institutions on the basis of security of Current Assets and hence reporting under
Clause 3(ii){b) G is not applicable.




ifi. During the year under audit, the Company has not made any investments, given any
leans or advances in the nature of loans or provided any guarantees or securities to
companies, firms, Limited Liability partnerships or other parties during the year, Hence
reporting under clauses 3{iii){a) to 3(iii)(f) of the Order is not applicable.

iv. The Company has not granted any loans, have not made any investments or given any
guarantees or have provided any security and accordingly reporting under Clause 3{iv)
of the Order are not applicable,

V. The Company has not accepted any Deposit or amounts which are deemed to be
Deeposits and accordingly comment under Clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government
under Sub-Section (1) of Section 148 of the Companies Act, 2013 for the business
activities carried out by the Company and accordingly comment under Clause 3{vi) of
the Order is not applicable.

vil. In respect of Statutory dues:

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales
tax and Value added tax during the year since effective 1 July 2017, these statutory
dues has been subsumed into GST.

According to the information and explanations given o us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
accrued in the books of account in respect of undisputed statutory dues including
Goods and Service Tax, Frovident Fund, Employees State Insurance, Incomo-Tax,
Duty of Customs or Cess or other statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues
as mentioned above in arrears as at 51st March, 2024 for a period of more than six
months from the date they became payable,

{b) According to the information given to us there are no Statatory dues, including
Goods & Service Tax, Provident Fund, Employees’ State Insurance, Income Tax Duty
of Custom, Cess and other material Statutory dues applicable to the Company
outstanding on account of any dispute.

i, There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the




.

(@} The Company has not defaulted in repayment of loans for other borrowings or in the
payment of interest thereon to any lender

(b} The Company has not been declared willful defaulter by any bank or fnancial
institubion or government or any government authority,

{c) The Company has not taken any terms loans during the year. In respect of term loans
outstanding at the beginning of the year, in our opinion and according to the
information and explanations given to us by the management they were applied for
the purpose for which the loans were obtained

(d) Onanoverall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term
purposes by the Company,

(e} Onanoverall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined
under Companies Act, 2013. Hence reporting under clause 3{ix)(2) of the Order is not
applicable,

{f) Onanoverall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined
under Companies Act, 2013. Hence reporting under clause 3{ix)(f) of the Order is not
applicable,

(a) The Company has not raised any moneys by way of initial public offer or further
public offer including debt instruments during the year. Hence reporting under
clanse 3(x}(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and
accordingly reporting under Clause 3(x){b) of the Order is not applicable,

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with generally accepted auditing practices in India and to
the best of our knowledge and belief and according to the information and
explanations given to us, we have neither come across any material fraud by the
Company or on the Company by its officers or employees noticed or reported during
the year nor have we been informed of such case by the management,

(b} No report under Sub-Section (12} of Section 143 of the Companies Act has been filed
in Form ADT-4 asrﬁ'@@ad under Rule 13 of the Companies {Audit and Auditors)
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Rules, 2014 with the Central Government during the year and upto the date of this
Report,

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with Secton 177 and 188 of the Companies
Act, 2013 with respect (o applicable transactions with the Related Parties and details of
Related Party Transactions have been disclosed in the Financial Statements as required
by the applicable accounting standards,

In our opinion, the Company is not required to have an internal audit system as per the
of section 138 of the Act. Therefore, comment under Clause 3 (xiv) (a) & (b} have not been

Eiven,

According to the information & explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected to its directors and hence the provigions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a} & (b} In our opinion, the Company is not required to be registered under section 45-
1{A) of the Reserve Bank of India Act, 1934, Hence reporting under clause 3(xvi){a) & (b}
of the Order is not applicable,

{c) & (d) The Company is not a Core Investment Company {CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3{xvijic) & (d) of the
Order is not applicable.

The company has not incurred cash losses during the financial vear covered by our audit
and immediately preceding Financial Year,

There has been no resignation of the Statutory auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
Financial Ratios, ageing and expected dates of realization of financial assets and payment
of financial labilities, other information accompanying the Financial Statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the Audit Report indicating that the Company is not capable of meeting its liabilites
existing at the date of the Balance Sheet as and when they fall due within a period of one
year for the Balan %, We, however, state that this is not an assurance as to the




tuture viability of the Company. We further state that our reporting is based on the facts
up to the date of the Audit Report and We neither give any guarantee not any assurance
that all liabilities falling due with a period of one year from the Balance Sheet date, will
get discharged by the Company as and when they fall due.

Also refer to the Information Other than the Standalone Financial Statements and
Auditor’s Report Thereon paragraph of our main audit report which explains that the
other information comprising of the information included in the Company’s annual
report is expected to be made available to us after the date of this auditor’s report.

In our epinion and according to the information and explanations given to us, the
provisions of section 135 of the Companies Act, 2013 are not applicable to the Company
during the year under audit, Accordingly, clauses 3(xx){a) and 3(xx)(b) of the Order are
not applicable.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/W100122

# ﬁ"fj:'}?x

i .:_.'-i_'.- b !
Jayesh Dadia e
Membership No, 033973

Place of Signature: Mumbai
Date: 30 May, 2024
UDIN: 24033973BKCELD5770
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act") referred to in paragraph 2 (g} on Report on Other
Legal and Regulatory Requirements of our report.

Crpinion

We have audited the internal financial controls over financial reporting of M/s, Infinity.Com
Financial Securities Limited (the "Company”) as of March 31, 2024 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.,

In our opinion, the Company has, in general, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were found operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the Company. However, the same
needs to be formally documented in view of the size of the company and nature of its business
and regulatory requirements, considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is o express an opindon on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAT and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an andit of internal financial
controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,

T—




Our audit of internal financial econtrols over finandal reporting included obtaining an
understanding of internal financial controls over financial reporling, assessing the risk that a
material weakness exists, and testing and evaluating the design and operaling effectiveness
of internal control based on the assessed risk, The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatemnent of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company’s internal financial control over financial reporting
ncludes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
ko permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention ar timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effact on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial cantrols over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Alsa, projections of any
evaluation of the internal financial controls over financial repurting to future periods are
subject to the risk that the internal financial contro] over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Jayesh Dadia & Associates LLP
Chartered Accountants

Partner
Membership No. 033973

Flace of Signature; Mumbai
Date: 30t May, 2024
UDIN: 24033973BK.CELD5770
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NOTE -1

CORPORATE INFORMATION

Infinity Com Financial Securties Limited ("the Company™) iz a wholly owned subsidiary of
Fioneer Investcorp Limited having ils registered of office at 1216, Maker Chambers vV, 12"
Floor, Nariman Foint, Mumbai - 400021 and incorporated under the provisions of the
Companies Act,1856. The Company is SEB| Registered Clearing and Trading Member of
The National Stock Exchange and Bombay Stock Exchange. The Financial statements are
approved for issue by the Company's Board of Directors on May 30, 2024,

NOTE-2

SIGNIFICANT ACCOUNTING POLICIES

2.01

2.02

203

Basis of preparation and presentation of financial statements

These financial staléments have been prepared in accordance with Indian
Accounting Standards ("Ind AS™) notified under Section 133 of the Companies Act
2013 ("the Act"), read with the Companies (Indian Accounting Standards) Rules,
2015 as amended,

The financial statements have been prepared in accordance with Indian Accounting
atandards (Ind AS) under the historical cost convention on the accrual basis except
for certain financial instruments which are measured at fair values, and on the basis
of accounting principle of a going concern in accordance with generally accepted
accounting principles (GAAP). Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in
uga,

The financial statements have been presented in accordance with schedule III-
Division Il General Instructions for Preparation of financial statements of a Mon-
Banking Financial Company (NBFC) that is required to comply with Ind AS.

Functional and presentation currency

ltems included in the financial statements of Company are measured using the
currancy of the primary economic environment in which the Company operates (the
functional currency). Indian rupee is the functional currency of the Company.

Use of estimates

The praparation of financial statemaents in conformity of Ind AS requires management
o make judgments, estimates and assumplions that affect the application of
accounting palicies and the reporied amounts of assets, liabilibes, the disclosures of
contingent assets and confingent Sabiliies at the date of financial statements, income
and expenses during the year. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimates are
revised and




2.04

Application of accounting policies that require eritical accounting estimates and
assumption having the most significant effect on the amounts recognized in the
financial statements are:

- Valuation of financial instruments

- Measurement of defined employee benefil obligation

- Useful life of property, plant and egquipment

- Useful life of investment property

- Provisions

Fair value measurament

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurament is based on the presumplion that the transaction to
sell the azsat or transfer the Eability lakes place either

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset
or liabdity

The principal or the most advantageous market mus! be accessible by the Company.

The fair value of an asset or a liability is measured using the azsumptions that market
participants would use when pricing the asset or liabikty, assuming that market
participants act in their economic best interest.

A fair value measurament of a non financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it o anather market parbcipant that would use the asset in
its highest and best use.

The Company usas valuation techniques that are appropnate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All essets and fiabilities for which fair value is measured or disclosed In the financial
statements are categodrzed within the fair value herarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 - Quoted (unadjusted) market prices in active markats for identical assets or
liabilities

Level 2- Valuation techniques for which the lowest level input that is signficant to the
fair value measurement is directly or indirectly observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the
fair valua maasureameant is unobeanvable.

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization (based on the lowest [evel input
that is significant to the fair value measurement as & whole) at the end of each

reporiing periad,




financial assets measured at fair value, and for non-recurring measurement, such as
assets held for distribution in discontinued operations

At each reporting date, the Management analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the
Company’s accounting policies. For this analysis, fhe Management varies the major
inputs applied in the latest valuation by agreeing the information in the valuation
computation to confracts and other relevant documenis,

The Management aiso compares the change in the fair value of each asset and
liabiity with relevart external scurces to determine whether the change is
reasonable

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the assat
or liability and the level of the fair value higrarchy as explained above,

2.068 Revenue recognition

Revenue from coniracts with customers is recognized when control of the goods or
servicas are transferred to the custormer at an amount that reflecis the consideration
to which the Company expects to be enfited in exchange for those goods or
SErMVICES.

Ind AS 115 "Revenue from contracts with Customers" provides a control-based
revenue recognition model and provides a five step application approach to be
followed for revenus recognition.

A) ldentify the contract(s) with & customer,

B) Identify the performance obligations,

C) Determine the transaction price;

D) Allocate the transaction price to the parformance obligations,

E} Recognise revenue when or as an entity satisfies performance obligatian,

Revenue from operations
Sale of Services
Marchant banking fees

Revenue from merchant banking fees includes arranger fees, advisory fees. lead
manager fees are recognized when the Company satisfies performance obligation
Lead manager fees are recognized over a point of time. The Company measures its
progress towards satisfaction of performance obligation based on output methed ie.
milestone basis. Revenue from arranger services and advisory services are
recognized posnt i time,

Brokerage

Revanue from brokerage is recognized paint in time.

Interest Income




assets and financial assets classified as measured at fair value through Profit and
loss (FVTPL).

The EIR in case of a financial asset is computed

a) As the rate that exactly discounts estimated future cash receipts through the
expected Iife of the financial asset to the gross camying amount of a financial
asset.

b) By considering all the contractual terms of the financial instruments in
estimating the cash flows

¢} Including all fees received between parties to the contract that are an integral
part of the effective interest rate, transaction costs, and all other premium or
discounts

Any subseguent changes in the estimation of the future cash flows is recognized in
interest income with the corresponding adjustment to the carrying amount of the
assets

Net gain on Fair value changes

Any differences between the fair values of financial assels classified as fair value
through the profit or loss held by Company on the balance sheet date is recognized
as an unrealized gain / loss. In cases there is a net gain in the aggregate, the same
is recognized in "Met gains on fair valug changes” under revenue from operations
and if there is a net loss the same is disclosed under "Expenses” in the statement of
Profit and Loss.

Similarly, any reakized gain or loss on sale of financial instruments measurad at
FWTPL and debt instruments measured at Fair value through Other Comprahansive
Income ("FVTOLCI") is recognized in net gainlloss on fair value changes

However, net gain / loss on derecognition of financial instruments classified as
amartized is presented separately under the respective head in the Statement of
Profit and Loss.

Dividend Income

Dividend income is recognized
a) When the right to recaive the payment is established.
b) it is probable that the economic benets associated with the dividend will flow
to the entity and
c) the amount of the dividend can be measured reliably

2068 Taxes

The tax expense for the period comprises of current tax and deferred tax Tax is
recognized in the Statement of Profit and Loss except to the extent it relates to tems
recognized in the other comprehensive income or equity. In which case, the tax is
also recognized in other comprehensive income or equity.

Current tax

Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities, based on ta
are @ tf'mut:stantwely enacted at the Balance sheet dapg’. > M-.\ ,&
£
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2.07

Current income faxes are recognized in profit or loss except to the extent that the tax
relates to items recognized outside profit or loss, either in other comprehensive
income or directly in equity, Management periodically evaluates position taken in the
tax returns with respect to situations in which applicable tax reguiations are subjected
to interpretation and establishes provisions, where appropriate.

Deferrad tax

Deferred tax is recognized on temporary differencas between the carrying amounts
of assets and liabilities in the financial statements and the coresponding tax bases
usad in the compultation of taxable profit.

Deferred tax liabilites and assets are measurad at the tax rates that are expected to
apply in the period in which the liability is settied or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the and of
the reporting period. The carmying amount of Deferred tax Babilities and assets are
reviewed at the end of each reporting period.

The carrying amount of deferred lax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or parl of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Property, plant and equipment

Property, plant and equipment are stated at cost, nat of recoverable taxes, frade
dizcount and rebates less accumulated depreciation and impairment loss, if any.
Such cost includes purchase price, barrowing costs, and any cost directly attributable
to bringing the asset to its working condition for its intended use, net charges on
foreign exchange contracts and adjustments arising from exchange rate variabions
attributable to the assels.

Subsequent Cost

Subsequent costs are included in the assat's carrying amount or recognized as a
separate asset. as appropriate, only when if is probable that future economic benefits
associated with the item will fiow fo the entity and the cost can ba measured reliably.

Depreciation

Depraciation is calculated as per the estimated useful life of asseis prescribed by the
Schedule Il to the Companies Act 2013.

Leasehold improvements are amortized over the leasa perod.
The residual values, useful lives and methods of depreciation of property, plant and

equipment are reviewed at each financial year end and adjusted prospectively, if
appropnate.
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2.08

Derecognition

An item of property plant & equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from
its use or disposal. Any gain or loss ansing on derecognition of the asset is included
in the ncome statement when the asset is derecognized,

Upon first time adoption of IND-AS, the Company has elected to measure all its
property, plant and egquipment at the Previous GAAP carrying amount at its deemed
cost on the date of transition to IND-AS i.e. April 01, 2018.

Intangible assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amorization and impairment loss, if any

The cost comprises purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to s working condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the intangible assets.

The Company has elected to continue with the previous GAAP carrying amaunt of all
intangible assats as deemed cost af tha date of transition i.e. April 01, 2018

Subsequent expenditure

Subsequent expenditure is capitalized only when it increases the future economic
benefits embedied in the specific asset to which it relates. All other expenditure,
including expenditure on internally gererated goodwill and brands, are recognized in
profit or loss as incurred.

Derecognition

An tem of Intangible asset and any signeficant part initially recognized is
derecognized upon disposal or when no fulure economic benefits are expected from
its use or disposal. Any gain or loss arising on derecognition of the asset is included
in the income statement when the asset is derecognized.

Intangible assels comprising of Software are amortized on a siraight ine basis over
its astimated useful life or maximum 3 years, whichewver is shorter.

2.09 Borrowing costs

2.10

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessanly takes a substantial period of fime to get ready for its
intended use or sale are capitalized as part of the cost of the asset All other
borrowing costs are expensad in the peried in which they occur. Borrowing costs
consisi of interest and cother costs ithat an entily incurs in connection with the
borrowing of funds, Bomowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Provisions, contingent liabilities and contingent assets
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embodying economic benefits will be required to settle the obligation and a reliable
estimale can be made of the amount of the obligation. When the Company axpects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recegnized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in
the statement of profit and loss net of any reimbursement.

If the effect of the time value of money i material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability
When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost

A contingent liability i= a possible obligation that arises from past events whose
existence will be confirmed by the occurmenca or nonoccurrence of one or more
uncertain future events beyond the control of the company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because il cannot be
measurad reliably. The contingent lability is not recognized in books of account but
its existence is disclosed in financial statements.

A contingent assets, where an inflow of economic benefits is probable, an entity shall
disclose a brief description of the nature of the contingant assals at the end of the
reporting penod, and, where practicable, an estimate of their financial effect,
measured using the principles set out for provisions in Ind AS 37.

2.11 Impairment of assets
a) Financial assets

The Company recognizes loss allowances using the expected credit loss
(ECL) madel for the financial assets which are not fair valued through profit or
loss. Loss allowance for trade receivables with no significant financing
companent is measured at an amount equal to lifetime ECL. The Company
applies a simplified approach in calculating Expected Credit Losses (ECLS)
on frade recelvables Therefore, the Company does not track changes in
credit risk, but instead recognises a loss allowance basad on lifetime ECLs at
each reportng date. The Company has established a provision matrix that is
based on s historical credit loss experience, adjusted for forward-looking
factors specific to the debtors and the economic environment,

For all other financial assets, expected credit lossas are measured at an
amount equal to the 12 manths ECL, unless there has been a significant
increasa in cradit risk from initiad recognition in which case those are
measured at Ifefime ECL. The amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognized is recognized as an impairment gain
or loss in the Statement of profit or loss,

b} Non-financial assets

The Company assesses, at each reporting date, whethear thara is an
indication that an assel may be impaired. If any II"II.'II'E!EIN}FI when
apnual impairment testing for an asset is required, the Rpany- 25 ipates
fﬂthe« I's recoverable amount. An asset's recoverable gedunt is the, g
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of an asset's fair value less costs of disposal and fts value In use.
Recoverable amount is determined for an individual asset. unless the asset
does not generate cash inflows that are largely independent of those from
other assets.

If such assets are considerad to be impaired, the impairment to be recognized
in the Statement of Profit and Loss is measured by the amourt by which the
carrying value of the assets exceeds the estimated recoverable amount of the
asset, An impairmeant loss is reversed in the statement of profit and loss if

there has been a change in the estimates used to determine the recoverable
amount.

The carrying amount of the asset is increased to its revised recoverabie
amount, provided that this amount does not exceed the carrying amount that
would have bean determined (net of any accumulated amortization or
depreciation) had no impairment loss been recegnized for the asset in prior

years
212 Financial instruments

A financial instrument Is any contract that gives rise 1o a financial asset of one entity
and a financial liabiity or equity instrument of another entity.

Financial assets

Financial assets are recognized when the Company becomes a pany to the
contractual provisions of the instrument On initial recognition, a financial asset is
recognized at fair value, in case of Financial assets which are recognized at fair
valua through profit and loss (FVWTPL), its transaction cost are recognized in the
staternant of profit and loss. In other cases, the transaction cost are attributed to the
acquisition value of the financial asset.

Financial assets are subsequently classified as measured at

Amortized cost:

Financial assets that are held within a business model whose obwective 1s to hold
financial assels in order to collect contractual cash flows that are solely payments of
principal and interest, are subsequently measured at amortized cost using the
effective interest rate (*EIR") method less impairment, if any. The amortization of EIR
and loss arising from impairment, if any is recognized in the Statament of Profit and
Loss.

Fair value through profit and loss (FVTPL):

A financial asset not classified as either amorized cost or FVOC), B classified as
FVTPL Such financial assets are measured at fair value with all changes in fair
value, except interest income and dividend income if any, recognized as “Net gain an
fair value changes * in the Statement of Profit and Loss

e (FVYOCI):
Fair}%ﬂ:ﬂunh other comprehensive income (FVYOGIH)




Financial assets that are held within a business model whose abjective is achieved
by both, selling financial assets and collecting confractual cash fliows that are solely
payments of principal and interast, are subsequantly measured at fair value through
other comprehensive income. Fair value movements are recognized in the other
comprahensive income (OCI). Interes! income measured using the EIR method and
impairment losses, if any are recognized in the Statement of Profit and Loss. On
derecognition, cumulative gain or loss previously recognized in OCI is reclassified
fraom the equity to the Statement of Profit and Loss.

Financial assets ara nol reclassified subsequent to their recognition, except if and in
the penod, the Company changes its business model for managing financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequertly, these assets
are held at amortized cosi, using the effective interest rate (EIR) method net of any
expected credit losses. The EIR is the rate that discounts estimated fulure cash
income through the expected life of financial instrument,

Debt Instruments:

Debt instruments are initially measured at amortized cost, fair value through other
comprehensive income ("FVTOCI™) or fair value through profit or loss ("FVTPL") till
derecognition on the basis of (i) the entity's business model for managing the
financial assets and (i) the contractual cash flow characteristics of the financial
asset

a) Measured at amortized cost:

Financial assets that are held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows that are solely payments
of principal and interest. are subsequently measured at amortized cost using the
effective interest rate ("EIR") method less impairment, if any. The amortization of
EIR and loss arising from mmpairment, if any is recognized in the Statement of
Profit and Loss.

b) Measurad at fair value through other comprehensive income:

Financial assels that are held within a business model whose objective is
achieved by both, selling financial assets and collecting contractual cash flows
that are sclely payments of principal and interest, are subsequently measured at
fair value through other comprehensive income. Fair value movements are
recognized in the other comprehansive income (OCI). Interast income measured
uging the EIR method and impairment losses, if any are recognized in the
Statement of Profit and Loss On derecognifion, cumulative gain or loss
previously recognized in OCI is reclassified from the aquity to “other income” in
the Statement of Profit and Loss.

¢) Measured at fair value through profit or loss:

A financial assel no! classified as either amortized cost or FVTOCI, is classified
as FVTPL. Such financial assets are measured at fair value with aII changas in
fair value, except interest income and dividend income if any pefogms
gain .E_r value changes ° in the Statement of Profit and e -
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saparately from "net gain on fair value changes® in the statement of profit and
loss.

Equity Instruments:

All investments in equity instruments other than investments in subsidiary companies
classified under financial assets are initially measured st fair value, the Company
may, on initial recognition, irevocably elect to measure the same aither at FVTOCH or
FYTPL.

The Company makes such election on an nstrument-by-instrument basis. Fair valug
changes on an equity instrument is recognized in the Staternent af Profit and Loss
unless the Company has elected to measure such ingtrument at FWVTOCL. Fair value
changes excluding dividends, on an equity instrument measured at FWTOCI are
recognized in OC|, Amounts recognized in OCl are not subsequently reclassified to
the Statement of Profit and Loss. Dividend income on the investments in equity
instruments are recognized in the Staterment of Profit and Loss.

Derecognition

The Company derecognizes a financial assat when the contractual nghts to the cash
flows from the financial asset expire, or it fransfers the contractual rights to receve
the cash flows from the asset,

Financial Liabilities:
Initial recognition and measurement

Financial liabilities are recognized when the Company becomas a party to the
contractual provisions of the instrument. Financial liakilites are classified, at initial
recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate. All financial liabilities are recognized initially at
fair value and in the case of borrowings trade payables and other financial liabilities,
net of directly attributable transaction costs. The Company's financial liabilities
include borrowings, trade payables, deposits and other financial liabilities

Subseguent measurement

Financial liabiities are subseguenily measured at amortized cost using the EIR
method. Financial kabilities carried at fair value through profit or loss are measured at
fair value with all changes in fair value recognized in the Statement of Profit and
Loss.

(a) Borrowings:

Borrowings are inftlally recognized at fair value, net of transaction costs incurred
Borrowings are subseguently measured al amorlized cost Any difference
between the proceeds (net of fransaction costs) and the redemption amount is
recognized in the Statement of Pro_t and Loss over the pencd of the bormowings
using the EIR method Fees paid on the establishment of loan facilties are
recognized as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fegSgaterred until

the deaw.down occurs. To the extent there is no evidence j
some “ctSalhof the faciity will be drawn down, the fegi
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prepayment for liquidity services and amortized over the period of the facility to
which it relates.

(b) Trade and Other Payables:

These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. They are recognized
initially at their fair value and subsegquently measured at amortized cost using the
effective interast method

(c) Deposits:

They are recognized initally at their farr value and subsequently measured at
amortized cost using the effective interest method

{d} Financial guarantee contracts:

The Company on case to case basis elects fo account for financial guarantee
contracts as a financial instruments or insurance contracts, as specified in Ind AS
109 on financial instrumeants or Ind AS 104 on Insurance contracts. The Company
has regarded its financial guarantes contracts as insurance contracts. At tha end
of each reporting period the Company performs liability liquidity test [ Le. it
assesses the likelihood of a payout based on cument undiscounted estimatas of
future cash flows ), and any deficiency is recognized in the statement of profit and
loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelied or expires.

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelied or expires. When an existing financial liability is replaced by
another from the same lender on subsiantially different terms, or the terms of an
existing habilly are substantially modified, such an exchange or medification Is
treated as the derecognition of the original liability and the recognition of a new
liability.

The difference in the respective camying amounts is recognized in the Statement of
Profit and Loss.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reporied in
the balance sheet If there is a curently enforceable legal right to offset the
recognized amounis and there is an intention to settle on a net basis, o realize the
assels and seftle the kabilities simulianeously,

2.13 Segment Reporting:

Basad on "Management Approach” as defined m Ind AS 108 -Operating Sagments,
the Chief Opesrating Decision Maker evaluates the Company's peﬂ’nm‘lanm and
allocates the resources based on an analysis of various perfo i dicators by




Segment Policies:

The Company prapares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statemenis of the
Company as a whole. Common allocable costs are allocated to each segment on an
appropriate basis,

Segment information:
Companies whole business is being considered as one segment.
2.14 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and shori-term deposits which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, as they are considersd an integral
part of the Company's cash management.

215 Retirement benefits
i. Defined contribution plans (Provident fund)

In accordance with Indian Law, eligible employees receive benefits from
Provident Fund and Labour welfare fund which is defined contribution plan. In
case of Provident fund, both the employee and employer make monthly
contributions to the plan, which is administrated by the Government
authorities, each equal to the specific percentage of employee's basic salary.
The Company has no further obligation under the plan bayond its monthly
contributions. Obligation for contributions to the plan is recognized as an
employee benafit expense in the Statement of Profit and Loss when incurred.

ii. Defined benefit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for gratuity,
a defined benefit retiement plan (the Gratuity Plan} covering eligible
employees. The Gratuity Plan provides a lumsump payment fo vested
employees, at retirement or termination of employment, and amount based on
respective last drawn salary and the years of employment with the Company.
The Company's net obligation in respect of the Grafuity Plan is calculated by
estimating the amount of future benefits that the employees have earned in
return of their service in the cument and prior penods, that benefit is
discounted to determine #s present value. Any unrecognized past service
cost and the fair value of plan assets are deducted. The discount rate is yield
at reporting date on nsk free government bonds that have maturity dates
approximating the terms of the Company's cbligation. The calculation is
parformed annually by a qualified actuary using the projected unit credit
method. When the calculation resukts in @ benafit to the Company, tha
recognized asset is limited to the total of any unrecognized past service cost
and the present value of the economic benefits avalable in the form of any
s from the plan or reduction in future contribution to the plan.
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The Company recognizes all re-measurements of net defined benefit
liabilty/asset direclly in other comprehensive income and presented within
equity.

ili. Short term benefits

Short term employee benefit obligations are measured on an undiscountad
basis and are expensed as a related service provided. A liabdity is recognized
for the amount axpected to be paid under short term cash bonus or profit
sharing plans if the Company has a present legal or constructive obligation to
pay this amount as a result of past service provided by the employes and the
obligation can be estimated raliably

iv. Compensated absences
The employees of the Company are entifled o leave as per the leave policy

of the Company. The liability in respect of unutiized leave balances is
provided at the end of year and charged to the Statement of Profit and Loss

2.16 Lease

Company as a Leasee

The Company evaluates if an arrangement gualifies to be a lease as per the
requirements of Ind AS 116 ldentification of a lease reguires significant judgment.
The Company uses significant judgement in assessing the lease term (inciuding
anticipated renewals) and the applicable discount rate. The Company determines the
l=asa term as the non-cancellable period of & lease together with both periods
covered by an opton to extend the lease if the Company is reasonably certain fo
exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether tha
Company is reasonably certain to exercise an option to extend a lease, or not to
gxercise an option lo terminate a lease, it considers al relevant facts and
circumstances thal create an economic incentive for the Company lo exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The
Company revisas the leaze t2rm if there is a change in the non-cancellable period of
a lease. The discount rate is generally based on the Incremental borrowing rate
specific o the |ease being evaluated or for a porifoio of leases with similar
characleristice.

Right of use assets

The Company as a lessee The Company's lease asset classes primarily consist of
leases for land and buildings The Company assessas whather a contract contains a
lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified assel for a period of time in
exchange for consideration. To assess whether a coniract conveys the right o
control the use of an dentfied asset, the Company assesses whether: (i) the contract
involves the use of an identified asset (i) the Company has substantially all of the
economic benefits from use of the asset through the peried of the lease and (i) the
Company has the right to direct the use of the assel
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leases), vanable lease and low value leases. For theze short-term, varable lease
and low value leases, tha Company recognizes the l2ase payments as an operating
expense on a straight-line basis over the term of the lease.

Cerain lease arrangements include the options to extend or terminate the lease
before the end of the lease term. ROU assats and lease lisbilities includes these
options when it is reasonably cartain that they will be exercised.

The right-of-use assels are initially recognized al cosl, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prier fo the
commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are deprecialed from the commencement date on a straight-line
basis over the sharter of the lease term or useful life of the underlying asset Right of
use assals are evaluated for recoverabilty whenever events or changes in
crcumstances indicate that their carrying value may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair
value |less cost to sale and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount s determined for the
Cash Generaling Unit (CGLU) to which the asset belongs.

The lease kability is mitially measured at amortized cost at the present value of the
future lease paymenis. The leass payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing
rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related right of use asset if the Company changes
its assessment if whethear it will exercise an extension or a termination option.

Lease liabilty and ROU asset have been separately presented in the Balance Sheat
and lease paymenis have been classified as financing cash flows.

Earnings per share

Basic eamnings per share s computed by dividing the net profit for the period
altributable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period The weighted average
number of equity shares outstanding during the pericd and for all perods presented
is adjusted for events, such as bonus shares, other than the conversion of potantial
aquity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit for the year
aftributable to equity shareholders and the weighted average number of shares
outstanding during the year is adjusted for the effects of all dilutive potential equity
shares

Recent accounting developments
Ministry of Corporate .-"l.ffairs ["MCA™) n-uti!ﬁes new standard or amendmenl.s to the

@ Wan{bﬂm April 2024
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Infinity. Com Financial Securities Limited
Notes fo the Financial Statements for the period ended 315t March, 2024

Btk 31.03.2024 H.03.2023
Ra. RS.
Nofe No.: 3
Cash & Cash Equivalants
- Cash on Hand 10,861,242 789,72
« Balance with Banks 4240571 T.04 45 555
53,01.814 80245678
Bank Blances other than Cash & Cash Equivalants
- Fixed Diapasits with Banks® 3,7819,132 315218088
37819132 16218 068
* Hald as Mangln Money against Bank Guaraniess with Excatnges
Note No.: 4
Trade Receivables i
- Considered Good, Unsecured ' 28,37 24,054 30,62 88 238
28,37 24,054 10,6288 238

{Refer Note No.: 4fa)
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Infinity. Com Financial Securities Lirmited

Notes to the Finsncia! Statements for the pear ended 315 March, 2024

Weate Ma.: 3
Irvestiments
- AR ——" 31,03, 2024 3403, 2023
Qy Rs. Oty Fs
At Fair value through Profit & Loss
In Equity Shares - Quoted
INEG11B01022 | Divine Mulimedia {indaj L 1, 76,602 ; 176,602
INES4E¥TH022 | Praxia Hoeme Retail Lk 54 1.810 85 1,586
IMEITAE01010 | Dhani Services Lid (Indsabulls Vertees Lid) 1,000 36,000 1,000 26,550
18,810 28146




Irfinity. Com Financial Securities Limited

Notes to the Financial Statements for the year ended 315t March, 2024

i 31.03.2024 31.03.2023
Rs. RS.
Mote No.: 6
Other Financial Assets
- Sacurity Deposits £98.432H 214 5R.000
- Loans & Advances
- to Staf 12,92 506 22.36,000
= Accrued Inforest 2111672 13,580,260
73247398 £,50,54, 260
Note No.: 7
Cuwrrent Tax Assels
= Advance Tax (Net) 2092 487 4 58 367
252487 4,58 367
— -
Note No.: 8§
Deferred Tax (Assets)
- On Accounl of Depreciation Diff 452 062 281864
- On Accown of 438 disgallowances 2724 475 25 64 345
- Om Apocoum of BY Logseg 297053 1,25 63 550
= Fair walue impact of Financial Liabdty (24 .31 465) (25,08,307)
10,43,025 1,33,11,160
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Infinity. Com Financial Securities Limitod
Motes to the Financial Staements for the year ended 11st March, 2024

Pa J1.03.2024 31.03.2023
Ra. RS
Note No.: 10
Cther Mon-Financial Assets
- Batance with Govt, [/ Statutary Authories . 19,874
- Prgpaid Exparsas 707 7hE8 6,36 3040
7,07, 758 E,56,084
Note No.: 71
Payables
- Trade Payable
= Total cutslanding dues of micra & small enterprisas - -
- Tatal gutstandeng dues of creditors other than mecro & emaf enterprises 28413 B12 9,80 12 X048
2,94 10,812 980,12, 208
(Refar Note No.: 11(a) =
Note Ne.: 12
Debt Securities
At Amortised Cost
- B% Mon-cumulatve Non-perticipeting Redesmabile Preference 2.00 39,829 2.00.30_ 564
2,03,3% 829 2,00,30.564
Note Na.. 12
Borrowing other than Debt Securities
At Amortised Cost
- Term Loans
- From Bark® a5 16 004 ER R TS
- Demand Loans
- From Bark 38 37 B4 =
« Frorm (rhisrs 15,741 -
?:I-,Ei 31,7757
Secured Against
- Hypothecation of Motor Cars
Note No.: T4
Other Financial Liabilites
= For Expangas 3 43 542 25,60 800
31,473,542 25, %0, 300
MNote No.. 15
Provisions
- Provisian for Empioyses Benefid {08 24 265 1,47.79, 783
1,08,24, 235 1,17, 78, x82
Note No.; T8
250,163 5, 78, 02
7.25,183 45,78, T2




Ity Com Fleancial Securitias Limited
Haofes to e Financial Sfatements for the pear ended 37sf March, 2024

Wate Na: 1T
Share Capital
— As ot 31.03.2024 As at 3.00.2023
Ko af Shares L ko of Shares A
{3} Srare Capital
- Autharniaed:
Equtiy
- Equity Shavid of Ra 10 aacs 1,50,00,000 0,00, 00000 19 00 00D 18,00, 00,000
Arafeenie
- % Fosdemmable Praletancs Shares of e 160 aach B,00,000 0,00 90000 101 00 00 .04, 0, 000
- % Redesmabke Prel=rence Shares of As {6 each 300,500 3,540,000 B0 5 (0 60 & 65,60, boa
I8, 00 00 D5 28,104,040, 00
= Issuad, Sunscribed & Fully Paid Lip Shsres
Equiiy
« Equity Shares of Rs 10/ gach 1,BE,00,000 18,503,000 D00 1,65 00000 18, 50,C0,000
18, 80,800,000 18,50,00,000

= Rights, preferences and restinctions attached io Eguity Shares

Equity Shares

= Thia Company hae ony O lads of Bousd squity shanss fiang 8 87 viios of Fg 10 = ihana

- Esch Holde of Eguety Sharsy = enifed o afe wole par share.

« Th Company declares and pays drwdend in Indan Riupees

- In e gign 3l Lisuidaton of e Compary, the hoiders of Equily Shanes wil be antlied 83 seosve remaning assels o the Company,

afer dsintsson of al preferental amounts
- The Deslribution will B2 in e proprabon o the numbar of Equity Shares held by the Srarehocerns

Sharehiides holding mare than 3% Equity $hanes n the Company:

Aa it 31,600, 2004 | s a1 31.01.200)
Fianesr invesicorp Lid \
- Exqutiy
+ Equity Shares ol Rs 10 each 185 00 000 100% TA500.000 100%

Feconcilation of Shares puisianding at the beganing mnd at the end of the year

Ag al 34.03.2024) A 8 103 2053
Mo of Shires Mo of Shares

Mame o Ehe Sharehoster

Ehares al the baginning of fa year 18500000 1,48,00,000
A3 Snared ishjed dunng the year - -
Shares at tha and of the year 188 00,000 1,88,00,000

Shares keld by Promoters at the end of e year

Particulars Ais Al 34.03.2024|  MAsat 11012002
Manis of e Promole: Pl iFeealoorD Limned

ko of Shares 1. 605,00 000 7,05,00 000
% of Shares 0% 1%

% Change durrg tha o :




l Infinity. Com Financial Securities Limited

Notes to the Financial Statements for the year ended 31st March, 2024

Noie No.: 17 (cont'd)

(b} Other Equity
Particulars As at Ag at
31.03.2024 31.03.2023
- Capital Redemption Reserve
&t the Beginmeng of the year 2,00,00,000 3,00.00 000
Add: Additions during the year
Less Redemption duxing the yaar
At the Close of the year 3,00,00,000 3,00,00,000
= Secuyrities Premium
At the Beginning of the year 10,00,0:0,000 10,0:0,00,000
Add: Additions during the year )
Al the Close of the year 10,00,00,000 10,00,00,000
= General Reserve
At the Beginming of the year -
Less: Transfarred duing the year -
At the Close of the year - -
» Surplus 7 (Deficit) in Profit & Loss Alc
Cpening Balance 86.26.252 75,29 3560
Agd: Trangfer from General Resena
Less: Transfer to Capital Redemption Resane
Add: Profit ! (Loss) for the Year 86,32 904 22,86 8902
At the Close of the year 1,94,59,155 98,26,252
- Dthar Comprahnesgive Incoms
Crpening Balance 27.31,081 26,36 487
Agd: Other Comprehensive Income for the year B2,100 B4 573
28,132,160 27.31.081
P 15,22,72, 318 14,25 57,2312
Ay #5580,
.-53: - : 7
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infinity.Com Financial Securftfes Limifed

Motes to the Financial Statements for the year ended 315t March, 2024

Pasticulars 31.03. 2024 M.03.2023
Rs. Rs.
Note No.: 18
Fee & Brokerage Income:
- Brokerage Income (Mat) 2,10,46,359 196,89 320
- Arranger & Advisory Feas 1,94 .26 050
- Depositary Sarvcas 3,766,817 336,734
"A" 214,23, T8E 3,94,52 104
Note No.: 19
Income from Trading In Securities
- Income / (Loss| from Arbitrage Transaction | Stock in Trade
= Governmen| Securities & Bonds 3.B5 42 100 BS.51.800
g 38542100 63,51, 800
Note No.: 20
Het Gain on Fair Value Changes
- Met Gain f {Loas) oo Financial Instruments a2 Fair Walue through
Profil or Loss
- Realized Gain
- Unreatized Gain / (Lose) 11,664 {1.05.413)
"G 11,664 (1.09.419)
i P 5,99,7T 560 4. 82,24 488
Note Na.: 21
Cther Income
= Interast
- Interest - Fixed Deposits with Banks 26,13, 853 1939228
= Interest - Income Tax Refund 48 753 28223
AT 25.62.631 1957 451
- Miscellanous Incoms 1,080 iz
B" 1,060 322
A" ¥ "E" 18,687,773




iefirily. Com Finsncial Secuniies Limwtned
Notes o tfre Firancial Siefements for fre pear ended 375 March, 2024

Parsculars {02024 31033023
Fs, R
Wate Mo.: 22
Fanamce Coat
- Irderaal on Domowings 350154 586 6
-Irderasi on Cwerdrad {Againg FL) B2
= Inferest an Debt Secuntes 309 058 2,74, 358
« Other Bamowing Cost 412 ATH 3147
1137020 10,16, 181
Nare Mo 29
Emgployes Banalit Expenses
- S@anes & Bonus 275828 Z657.33,5965
- Camnpungn 1 Prencent Fund & ESIC TEAE11 706,235
-l:irm 1184 728 1087, 78
- Staff Wattare BT 361 5310, 543
297 56 865 292 48,537
Nafe Mo.- 24
Otheer Expenses:
- Buniness Pramglion Expensss B0LTES 1571554
- COSL | NEDL Changes 454,673 232803
- Compuler Mantsranos Chomgos 19,853,782 1230, 358
= Cmmat Chages 88,357 81,17
= Danaticr . 25000
= Elsnaty I:hlge! n a.8ar
- I reurancs Chass 223856 277503
- Losckar Ram &80 -
- Mooy Cia Bt 2,7B,07TS 205067
= Office Expenses BBS821 56008
- Posiage & Tesgram 132071 1,774,734
- Frisirg & Stefioreny Expanses B2 B 41553
« Frofassioral Fesas 17,235,800 15,90, 744
- Profagnon Tas - Compdng Z.500 2500
- Fanl & Safios Chamss 4.24. 800 380400
- ROC Fass E. 307 11,3040
. SE8| Faat 4,359,710 132 545
« Etamp Chargess A, 20 21,560
-5TP [ KR& & Cleanng Changes 120076 AL
- SA0ck Exchangs Mao Charges T.25 9687 547 537
- BuisCnpoon Chamges £ 0, L 2418973
= Teimphore, Irfermet & Lessed Line Chargss 527,855 10332
= Trandaction Charges 104,360 3714
= Trasling & Canvayarcs 326,505 361,781
« Mesdeal A [500 3885 4,188
- Bwenp & Sannca Tax & Ciher Charges an
- Dbt Transacisns 7
- Bundry Detit i Credi Baarces Wrmen off 233 6375
= Reuncing CHF RE1] | 7
- Ll Fial FPamaity | Inheeess F2Ta {257
- Audsore Aomuraabon
= To Siatuiony Mcrdbor for
= Audit Fees 2,50, 000
e Tax Al Fesas 50,000
g PN
o . Platas £
15 -“lﬁ"ﬁ (o aboue) T, DL
7,325,181
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Infinity.Com Financial Securities Limited
Notes to the Financial Statements for the year ended 315t March, 2024

Particulars 31.03.2024 31.03.2023
Note No.: 25
Earnings Par Share
= Profit for the year as per Statement of Profit & Loss 95, 32,904 22,896,502
-Waighted Average Mo of Equity Shares outstanding during the year

for Basic and Dibsed Eamings per shara (Mo 1,85,00,000 1.85.00,000
- Basic & Diluted Eamings Per Share 052 012
- Nominal Value of Equity Shares 10,00 10.00
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Infinity.Com Financial Securities Limited

Notes to the Financial Statements for the year ended 315t March, 2024
Natfe No.: 26

Contigent Liabilites

Particulars 31.03.2024 31.03.2023

Rs. Rs.
- Bank Guarantees issued by bank 3,40,00,000 3,40,00,000

3,40,00,000 3,40,00,000
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Infinity.Com Financial Secuntias Limited

Mates to the Financial Statements for the year ended 31sf March, 2024

Nate No.: ZF

Disaggregated Revenus Information

Pt 31.03.2024 31.02.2023
Rs. Rs.

Type of Goods or Service

- Arranger & Advisary Fee - 1,94, 26,050

= Depository Senvices 3,756,817 336,734

- Brokerage 2,10.46.969 1.96,89,320

Total Revenue from contracts with the customers 214,23, 786 3.94,.52 104 |

Geographical Markets

- India 2,14,23,786 3.594,52 104

- Otside India =

Total Revenua from contracts with the customers 2,14,23,786 3,84,52.104

Relation with customer

- Won Relsted Partes 21400395 3.93,75.850

- Ralated Partes 22,781 TH.2335

Total Revenue from contracts with the customers 2.14.23.TBE 3,94 52 104

pr—

Timing of Revenue Recognition

= Service transferred over 8 pariod af kme = -

- Service transferred over a paint of time 2,14,23,788 3,94,52,104

Total Revenue from contracts with the customers 2,14,23, 785 3,94,52 104

Geographical Revenue is allocated based on the location of the sarvices




lfintty, Com Financial Secuntiss Limited
Noted bo Bhe Financial Statamants for the pear evded 1752 March, 2034
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infinity. Com Financial Seconties Limited
MNates to the Financial Statements for the year ended 31st March, 2024 (Cont'd)
MNate No.: 28 foontd)
Valvation Heself as st 3030023 3103 3024
X Amounts o be recoginzed in the balance shest and stalement of proift & loss
PO al the end af period 147,79 43 10834 ras
Fair valus of Plan Assets ai end of penod . =
Funded Status (117,789,262 (V0824 298
Met AssetiLiabiliy) recognized in tha balance sheat (117,78 283 (1,08 324 308,
X Expenses mcognized in the statement of PEL Alc
Currant Serace Cost 348 770 N THEL
Mt Irbarest 741024 7.85.810
Past Sarvice Cost (non wested benefis)
Past Sarvice Cosl (veshad banelis)
Caungimen EMss .
Sefllemant Efact
IUnracognisad Pasi Sarscs Cosl - mon vasled benafis
Acuaral (GenkLoss recognized far the periad
Expansa racogrized n the statamant ol PAL Ale 10,87, 794 11,54 728
il Oiher Comprehensive Income (01
Actuanal (GainkLoss recognized foe the period 11,268,534 01,089,712
Agset limit etpc
Retum on Plan Assets excluding nat interest .
Urrscagnized Actisana! (Gainiloss from prevous parod
Tatal Actuaria {GainyLoss recognized in (OCI) i1,26,384} {108,712
xal Mowvamants in tha llability recognized in Balance Sheat
Cipening Mad Lisbilry 108,17 BT 117,719,182
#djusiment fa apening balaroe -
Ewpenser o above 10,87, 784 11,54, 725
Contriaubon paikd (£0,00,000
Criner Compeanenisive Income (DG (1,26,374) (1.,09,178
Closan] Wetd Leability 117,78, 282 1.0B,24,295
ALY Schedule 1l of the Companies. Aci 2013
Curresi Linbility 11.26.767T 14,481 028
Mon Curant Liabsity 106,53, 515 83.63.267
A Projectad Servica Cost 31 Mar 2025 - 3 84, TED
nn gmed Indormmation Trage! Alccation
Med apphcabla ae the plan is unfunded
XN Assumpliors at 8 ¥.01.2023 3.03.2024
Murtaiey A1 A (2002-14) U QALK (2019.2-94) Lin.
Insarest ¥ Discount Rate 7294 T
Rate of increasse n compensation 7 00% 700
Arres increase in haalthcare coats
Fuiung changes n masdmum stase healincare banehts
e -":?{T ¥DBCIEd BVETrage TBMAINing service 8.23 7.67
l;:l,.:}.'!:f'—“*a., R iremen] Age 85 yaars BE yaars
i ﬂi‘l & Aftrition Rate Age Om 65 5% | Age 0088 5%
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e e - rﬂ: /r—"jl
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irfimly Com Fnancial Secwrdes Limind

Nomes 0 the Airancial Siafamams for M fes anddd 3188 March, 2034 [Cont'd)
Mam Mo G

A5 per e indan Aoccuntng Sterdard 24 Refabed Fary dscoaues. the disciosures as defined
S Jivas Delow

i Ralaied Party Ralasonships:
- Holding Company
. Pioneer Irvesicom Lid

- Fallow Subsidiaris
- Pignesr Commntty Intermedanes P Lid
- Picnaar Furdnyast Pyi Lid
- Byonper Insesment Advisary Sanaces Pl Lid
- Pignes Money Maragemant Lid
- Fionoo Waalth Mennpasrdr? Sacncea P L
- E-glly Securiies [Indis) Py Lid

- Ry Managaerial Persomnel
- Mr. Gaurang Garahi - Dircior
-Mr Hemang Gandhi - Cirecior
- Mr, Kgtan Gandhi - Drecior
- Mr Sashi Bhatler - Company Secretary

Enteipriges in which Key Managerial Perspnnel have control
Corporales

- Futurslic impas Pa. LK

- Porper rsurance & Amnsurancs Brokers Pyl Lid

- S Porv Malers 8 Aulomibiles P Lid

« Symbeosys Inbegraied Solutons PyE Lid

- Aceancaiad Capital Makoes Masageman| P L

» Eardoti Portfolo Secnces Pt Lid

- L.Godhandas & O Clearing Agant Put L.

- Fegitee Mulitrade Pt Lid

- FINGC Teoh Scluioha Privade Lenibed

- Triclerst Tracewas Pt Lig

» Devmaj Fropames Pyl Lid

~ Saipram Muliiage Fvi L

» Enirusi Mumirade P Lid

- O Investment sng Tradng Corgary 18 Privens Campaay)
= Sargam Mutitrads Pyt Lid

Limsited Linkility Partnars hips
- Brahmi ficteemors LLP

- Shudh Adveon LLP

« Dmivikah Schisors LLE

- Manarama Advsans LLP

- Pumala Advisoms LLP

- MuFardsa Advisor LLP

Partnarship Firms.
- Amoiabad Inaluman B S e

Motag:
The Relsisd Pardy relabonseps fase been debemmined on the basds of e requirsmesnis. of bhe
I Beesasnng Sandesd JMD AD) - 24 ‘Realed Pamy Docksoines’ and Ihe Sams hilvs bean
. r=ied woan oy he Audioss
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o Iiﬁl 'l'liﬂhl:l'l Plate duirsg T yRAT Sabag] whare Sorfrol Sxsl in wich CAks e realicnenpe

T
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infinity: Com Fimancial Seconties Limied
Nodes o ifve Fimanoal Siatements for the pear ended 3158 Mavch, 2024
Wode Mo 30 fcont'o)

Detalls of Related Party Transactions are as follows:

=5

e M Pasboiiay 31.03.2024, Jlm.ﬁ
Rs.
A Transscbions with Rislrtes Parties
i - Purchass od Securities | Bonds
- Enterprises consrolied by Koy Maragement personnal
- E-ally Sacungas [ndiz) Pyt Lad 2,81.02 585 F
2,81,02 568 -
i - Brakerags Earnnd
- Halding Company
- Pranser investoom Lid 10 R4T o
- Wy Managarial Persannel
- Gaurang Gandsi & a3s po: B BE
- Hamang Gandhi &.5800 g.anz
- ¥ekan Gandh L 1,809
e 1 75,385
1 - Reimursement of Experes |Net)
« Holding Company
- Pionesr irvesinenp Lid 19,687 -
19887 -
5 « Intarest Paid
« Feliow Sutrsidiary
. Pionser Wealth Managemen! Services Pyl Lid 17484 -
17 8] -
§ « apository Charges
« Hodckmg Com pany
« Pionoer Investoorp Lid B 3I7 21,8493
« Follow Sisheiclipry
=« Ponear Fundinwest B4 L 1,180 1,188
= Pioneer Wealth Managemen! Servces Pul Lid 1184 1,180
« E-aly Secthes {infia) Pet L 1 484 i
= Enterprizes controlied by Koy Mansgement parsannal
- Siddhi Porfolo Servicas Pye LH 1780 1,180
- Fastiva Mukirada Pl Lid 18 1780
- Brahm| Advisoes LLP 3w -
- Hay Managerial Perscnne
- Cinwrgng Gandhi 18 cre o B4
- Hemang Dands Ll 480
EET TF A ST
T - Loan Reckivid
- Halding Campany
- Pigasaar Iy learg L 0BT A63TE
- Palloer Subaidiary
- Pigreper Wilsaith Manegiman! Barsces Py Lid 1130000
- Giddry Particha Sansci Pl Li2 1. 06300
0,00, 85, 3TE "
30,87 35,376
1220000
100,000
10,00, 56175




infinity. Com Financial Securties Limited
Notes to the Financial Statements for the year ended 315t March, 2024
Note No.: 30 feont'd)

|

Details of Related Party Transactons are as follows:

griio | Particidars 31.03.2024 31.03.2023
Rs, Rs.
B Balances with Related Parties
1 - Balance Payable
- Helding Company
= Pigneer Inveskoorp Lid 10,08, 75
= Key Managerial Personnel
- Gaurang Gandhi 1,20 717 732118
1,20,717 17,41,907
2 - Balanca Receivabla
= Halding Gompany
- Fioneer Investoorg Ltd 2 167
- Fellaw Subsidiany
= Pigneer Fundinves! Pyt Lid T.080 £.800
- Pianees Wealth Management Senices Pul Lid 20,545 15,465
- E-glly Secuerties (India) Pt Ltd 1,32.508
= Entorprises controlled by Key Management personnel
- Fesive Multitrade Pl Lid 1,1E0 25,524
= Biddhi Porifolio Services Pyl Lid 5874 8634
- Brahrni Adwizcrs LLP 832
= Key Managerial Personnal
- Hemang Gandhi 145
1,74,268 59,523
a - Other Financial Liability - Interest
- Fellow Subsidiary
- Ploneer Weallh Management Services Pyt Lig 17,480 -
17,450 -
4 - Coarparats Guarantes Facelved
-Holding Company
- Piorear Imasicarp Lid 400,040,000 400,040,000
4,00,00,000 4,00,00,000
Corporate Guarantes availed in respect of Working Capital / Bank Guarantees
AT
IS o .
= |I 'n'..‘-ﬁ':_.‘j__ﬂ'l‘-"-ll .'_! |
~a“~3}_ F _':'r'; \5 2




Infinity.Com Financial Securities Limited

Nofes fo the Financial Statermrents for the year ended 31st March, 2024

Note No.: 37

As per indian Accounting Standard-17 "Leases”, the disclosures as defined are given below

- Where the Company i Lessee
The Company has taken préemises under operating lease that are renewable on a penodic basis
at the option of both the Lessor and Lesses

The future minimum lease psyments as per the Lease Agresment are as follows:

Particulars 31.03.2024 31.03.2023

- Mot later than one year 3.60.000 3,680,000

= Later than one year and not later than five years 1,580,000 2,40,000

- Later than five years . -
fﬁ"’:.cr.::'rﬂr ) "'-'n;

s .“w
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infinity. Com Financial Securities Limited

Wotes io fhe Financlal Statemants for the year ended 118t March, 2024
Note No.: 32

Financial Instruments

Financial Risk Managamant

The risk managemsn polces of the Sompény ame esiabished o dercify and anatyss the rsis faced by the Company, (0 58l BOpropriale Hak
fmits and controls, and fo manitor risks gnd sdbamence 1o limds. Risk management poicies and systoms aqe roviewed regularly te refecl
changes in market condhons and the Company's acdivities

The Managemens has cveral responsbiity for the estabdahmeant and owarsight al the Company's risk management framework. In perdormng Bs
aperating, mvesting and financing actiites, the Company 5 exposed ta the Credil risk, Liguidily risk and Markes sk

The carrying value and fair value of financial instrument by categorias as of March 31, 2024 wens &8 Toll o

Particulars o "'"'“T;; thraugh ::rum Ao :m i E",g:‘g
Financials Assats

= Cash and cash aguivalants 53.01.814 - - 5301844
- Bank Bafancas ofnaer than sbove 3,/8,19.732 = - 378,109,132
: Recesabios 28,37 24 054 - - 8,07 24,054
=Loamns - = . =

- Inwesimenis - JEID - 38,810
- Dithar linancal assets 73247299 - - T.32.47 305
Total Financial Assets 40.00,82,195 Ja.@io - 40,0133, 208
Financial Liahilities

- Trade Payabies 4,94 10,812 - . 2,94 10 812
- Deint Secunties 20338 825 - - 2033565
- Borrowings {Othas than Debt Securilies) TA58 281 - . TLEE a8
- Crther finencial kabiktas 224D 542 - - 33,41 842
Total Finaneial Lishilities 6,04, 82 BE3 - - 6,04 63 683

The carrying walue and fair value of financial instrumant by categoses 88 of March 31, 2023 wens 8% fallows:

Farticulars Al M"Dm through :::';: : Fair valug Total Camrying
sl bl raugh 01 Value

Financials Azzets

- Caah and cash equsvalents 80245678 3 . 50245678

- Bank Balences cther {han abowve 362,178,068 - 4 362 18 068

- Raceivabies 30,6288, 238 - - 0,52 B8 238

= Loars . - = .

= Irvsstmiants . 28 148 S 28,145

- Othar financial sssats 2 60,54, 250 . - 2, 50,54 280

Total Financial Assats 4, TH, 06, 243 28,148 - %4,78.34, 389

Financial Liabdlities

- Trade Payables 5 80,12 0B - - B.a0 12208

- Babt Sacuritias 200,30, 684 - - 2.00. 30 564

- Boarewings (Othar tran Debt Sacunbes) M, TTETY - - I TrAm

- Otk imancis habdies 25,90 800 258, 90.800

Total Financial Liabi 12.38,11,743 - 1!.1?.11.1:-1]

B na“a“
'-." ]
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e D oY Fieancial SEITRORmE o7 B Fdr anded I7er Mareh, J004
Pt M- A7
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Ffiniity, Covr Alaancie’ Sacurives Limted
fabes i i Firascisl Staimmmnts for e goar anded JHsf March, 200
Mo Mo 34

Liyusslity Risk

The Company's princpal Souroes o boudily ors cash ond dash ajuvabents and the cash B Nat & Qoneraed ram operatons Ligudiy fik o B i el e Corngsnmy oy not
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An At 3 March 2024

Borrmng W30 W7 R b 7N, T20 2520 40 : T3 B8 430
Dtk Shiscur sy - 1.00,39 825 20332 8
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Cupetal Manapamant
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